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hand, the intermediate transactions in the United
Kingdom would not appear and the goods would
simply be included in the figures of exports to the
foreign country in question. It must also be re-
membered that England carries on a large amount
of through trade and it is probable that a merchant,
on whose account goods have been shipped from
India, often finds on their arrival in England that
his most profitable market for them is, say, the
United States, and that he may therefore decide
at once to forward them to that country. In such
a case the transaction would necessarily in the
Indian statistics be included in the figures for ex-
ports to the United Kingdom. In fact, the inform-
ation necessary for a correct recording of the
transaction might never be available in India.